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B Kuwait’s Monetary Reserve Records its Highest Historical Levels

Kuwait’s monetary reserve recorded its highest historical
level at the end of last August, after it rose to 13.55 billion
dinars (44.39 billion dollars), an increase on a monthly basis
by 3.8 percent and a value of 494 million dinars (about 1.62
billion dollars), to exceed its highest historic level in June,
when it reached 13.11 billion dinars (42.9 billion dollars).

The increase in Kuwait's foreign cash reserves coincides
with the remarkable recovery from the repercussions of
the Coronavirus, the gradual return of economic life and
the rise in oil prices. This increase comes with the return
of foreign inflows to their investments in the Kuwait Stock
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Exchange, where foreign investment achieved a net purchase
of 21.8 million dinars (equivalent to $71.36 million) during
the August transactions of this year. These reserves cover
Kuwait's import needs for more than 13 months, which is 4
times the global average.

According to the Central Bank of Kuwait, the total assets of
the bank reached 13.72 billion dinars, distributed among the
liquid foreign reserves, which represent 13.55 billion dinars,
in addition to gold reserves, which amounted to 31.7 million
dinars, and other reserves amounted to 130.88 million dinars.

Source (Al-Arabiya.net, Edited)
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B Social Protection Financing Gap Increased by 30% Due to "Corona"

The International Labor Organization revealed that the world's
countries need to invest about $1.2 trillion, or the equivalent
of 3.8 percent of their gross domestic product. To ensure basic
social protection and bridge the gap exacerbated by the Corona
epidemic, and to provide basic income and access to basic health
care for all in 2020.

According to the organization, the social protection financing
gap has increased by about 30 percent since the outbreak of
the Corona pandemic. As a result of the increased need for
health care services and income security for workers who lost
their jobs during the lockdown, and the drop in GDP due to the
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crisis. Noting that the situation is especially dire in low-income
countries, which will need to spend about 16 percent of their
GDP to fill the gap, or about $80 billion.

The ILO also revealed that at the regional level, the relative
burden of filling the gap is particularly high in Central Asia,
North Africa and Sub-Saharan Africa, at a rate ranging between
8 to 9 percent of its gross domestic product, indicating that at the
present time only 45% of the world's population are covered de
facto with at least one social benefit, while more than 4 billion
people are completely unprotected.

Source (Al-Sharq Al-Awsat newspaper, Edited)
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I Abu Dhabi Chamber Launches the 2nd Edition of the “Future Pioneers Award 2020”

The Abu Dhabi Chamber of Commerce and Industry has started
the final evaluation phase of the Future Pioneers Award 2020,
which the Chamber organizes for the second year in a row in
cooperation with the Ministry of Education, the Department
of Education and Knowledge, the Khalifa Fund for Enterprise
Development and the Department of Economic Development, in
addition to the contribution and support of many universities in
the Emirate of Abu Dhabi And governmental and private bodies
and institutions.

More than 350 participants will compete for the award this year,
divided into five main categories: the best investment project
idea, the best investment innovation, the best investment product,
the best technical project, and the best marketing and mobile app
idea. The award also targets the category of schools, the second

cycle and the third cycle, and the universities category, which
includes specific age groups: the section for emerging future
pioneers from (8 to 13 years), and the second section for young
entrepreneurs who represent the age group (14 to 25 years).

It should be noted that, since the launch of the second edition of
the award, the Abu Dhabi Chamber has succeeded in organizing
more than 168 awareness-raising workshops for universities
and schools in the field of entrepreneurship, with the aim of
motivating them to innovate and unleash their creative energies,
to be successful and distinguished entrepreneurs who are able to
create, innovate, create investment opportunities, anticipate the
future, and achieve growth and development to create new ideas
and concepts for shaping an advanced knowledge economy.
Source (Al Khaleej Newspaper-UAE, Edited)
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B Islamic Finance Assets Exceeded $3.78 Billion

A recent report showed the growth of Islamic finance assets to
$3.78 trillion in the year 2022, indicating that Islamic finance
began taking steady steps towards development and growth over
the past decade, revealing that despite the repercussions of the
new Coronavirus pandemic, indicators are good by comparing
the performance of traditional banks.

The report showed that the mechanism of action of the Islamic
finance sector, which in monetary terms is the largest sector in the
Islamic economy, was for a long time not properly understood,
and needs to implement policies that promote Islamic financial
products and services. It also did not have adequate development
opportunities compared to the traditional financing sector,
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B The Algerian Central Bank Resorts to Reducing Banks’ Reserves

The Algerian Central Bank resorted to intervening to save the
banking sector from the liquidity crisis that has plagued it, since
nearly a year, and its intensity has increased since the beginning
of the outbreak of the "Coronavirus" in last March, when the
Central Bank allowed accredited banks in the country to resort
to reducing their reserves one more time. This comes at a time
when the government insists that the liquidity crisis that Algeria
is going through is circumstantial and transient, and that it is
caused by the high demand for funds and savings due to fears of
the collapse of the Algerian economy due to the recession caused
by "Covid-19".

According to instructions sent by the Algerian Central Bank to
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although the sector continues to attract new clients from Muslims
and non-Muslims alike, who are looking for more ethical ways
to finance and support projects, and that governments encourage
Islamic finance with the aim of enhancing financial inclusion.
The report also showed that a number of mergers and acquisitions
took place in the most important axes of Islamic finance in
the Gulf Cooperation Council countries and Pakistan, which
contributed to supporting the emergence of global institutions.
According to the report, Malaysia continues to occupy the lead in
the sector, followed by the UAE, then the Kingdom of Bahrain,
as these three countries have completely maintained the top three.
Source (Ad-Dustour Newspaper-Jordan, Edited)
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the banks operating in Algeria on September 15th, starting from
next October, the size of the mandatory reserves of banks will
decrease from 6 percent of the total base of reserves of all banks
to 3 percent, which means that banks will pump half of their hard
currency and dinar reserves into the banking market.

The Algerian central bank attributed this step to the decline in
oil revenues due to the price collapse, which has led the banking
sector to a "drought in bank liquidity" since 2015. All these
measures aim to free up additional margins of liquidity for
banks in order to finance the ailing economy, according to the
instructions sent from Central bank to all banks.

Source (Al-Araby Al-Jadeed Newspaper, Edited)



